
RAMESH ASHWTIV & KARANTH
C' H,4 R I' E R E D A('L' O Ii N 7'.4 N'TS

I:'. R, No. 0l06lt0s

CERTIFICATE

We have audited the account of SELCO FOUNDATION,located at No. #690,1st Floor, l.5th Cross, JP Nagar,
2nd Phase, Bangalore - 560 078 (FCM Registration No. 09442158L1O2.L2.2O19) for the financial year
ending 3L.O3.2O24 and examined all relevant books and vouchers and certify that according to the audited
account:

(i) The brought forward foreign contribution at the beginning of the financial year was Rs. 31.6,95,63,838.

[ii) Foreign contribution of Rs. 7,54,24,75,309 was received by the foundation during the financial year
2023-2024.

(iiiJ Interest accrued on foreign contribution and other income derived from foreign contribution of Rs,

30,82,10,939 was received by the foundation during the financial year 2023-2024.

(iv) The balance of untitilized foreign contribution with the foundation at the end of the financialyear 2023-
2024 was Rs. 327,7 9,58, L 5 0.

(v) Certified that the foundation has maintained the accounts of foreign contribution and records relating
thereto in the manner specified in section 1.9 of the Foreign Contribution (Regulation) Act, 2010 (42 of 20L0)
read with rule 17 of the Foreign Contribution (Regulation) Rules,20L1.

(vi) The information in this certificate and in the enclosed balance sheet and statement of receipt and
payment is correct as checked by us.

(vii) The foundation has utilized the foreign contribution received for the purpose(s) it is registered/
granted prior permission under the Foreign Contribution (Regulation) Act, 2010 (42 ofZ010).

For Ramesh Ashwin & Karanth
Chartered Accountants

Firm's registration number: 010680S

U DI N : 242142358KAU H2943 B

Place: Bangalore
Date:06-LZ-2024

Prashanth Karanth

\\)V, Partner
Membership number: 27+235

No. 37/lr,2ncl Floor, Bcsiclc $urana Colle;:,e, SouLh lind ltoac{,
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Under Section 18, FCRA 2010 read with Rule 17 FCRA 2011, submission of AR is mandatory. However,after cancellation/expiry of registration

certificate, it is optional and does not entitle for any claim whatsoever.

Form FC-4

[See rule 17]
Darpan ID   : KA/2016/0107776

 

The Secretary to the Government of India,

Ministry of Home Affairs,

Foreigners Division (FCRA Wing)

Major Dhyan Chand National Stadium, India Gate

New Delhi - 110002

 

 

          Subject:  Account of Foreign Contribution (FC) for the year ending on the 31st March, 2024

 

1.                  (a) Name and address of person/association: SELCO FOUNDATION

                                                                                               690 15TH CROSS JP NAGAR 2ND PHASE,Bangalore,560078

 

                     (b) FCRA registration/prior permission number and date: 094421581 02/12/2014

 

2.          Details of receipt of foreign contribution  :

 

            (i) Foreign Contribution received in cash/kind(value):

 

                 (a) Brought forward foreign contribution at the beginning of the year(Rs.) 3169563838.00

                  (b) Income During the year*:

                          (i) Interest: 203530964.00

 

                          (ii) Other receipts from projects/activities:

 

 

                 (c) Foreign contribution received from foreign source during the financial year (Rs.):

 

                          (i) Directly from a foreign source: 1542475309.00

                          (ii) as transfer from a local source: 0.00

 

                  (d) Total Foreign Contribution (a+b+c) (Rs.): 5020250087.00

 

*i.e. interest accrued on foreign contribution, or any other income derived from foreign contribution,

e.g. sale proceeds from assets created from foreign contribution, or interest thereon during the year, income from projects/activities.

 

            (ii)    (a).  Donor wise detail of foreign contribution received:

 

Sl. No Name and location of project/activity Year of commencement of the project /
activity

Income during the year (Rs.)

1 Sale of Fixed assets Bangalore
Bangalore Karnataka 560078

2018 9976.00

2 Rental Advance Refund received
Bengaluru Bangalore Karnataka
560078

2023 104670000.00

Total 104679976.00

Sl.No Name of donors Institutional/Individ
ual

Detail of the donor:
official address;
email address;
website address:

Purposes for which
received
(social,cultural,educ
ational,economic,rel
igious)

Specific activity /
project

Amount Rs

(1) (2) (3) (4) (5) (6) (7)
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Under Section 18, FCRA 2010 read with Rule 17 FCRA 2011, submission of AR is mandatory. However,after cancellation/expiry of registration

certificate, it is optional and does not entitle for any claim whatsoever.

Sl.No Name of donors Institutional/Individ
ual

Detail of the donor:
official address;
email address;
website address:

Purposes for which
received
(social,cultural,educ
ational,economic,rel
igious)

Specific activity /
project

Amount Rs

1 UK Online Giving
Foundation

Institutional UK Online Giving
Foundation Unit 9
Cirencester Office
Park Tetbury Road
Cirencester
Gloucestershire
GL7 6JJ U.K. ,
United Kingdom,
Email Id: , Website
Address :
https://www.ukogf.
org

Social Livelihood Projects 779.00

2 Good Energies
Foundation

Institutional Grafenauweg  10
6301 Zug
Switzerland ,
Switzerland, Email
Id: , Website
Address :
http://www.gooden
ergies.org

Social SDG7 and 13
highrisk
communities

27297967.00

3 IKEA Foundation Institutional Po Box 11134,
2301-EC Leiden,
The Netherlands ,
Netherlands, Email
Id: , Website
Address :
http://www.ikeafou
ndation.org

Social Capacity building
for SDG7
Integrated
Innovation

271889547.00

4 Waverley Street
Foundation

Institutional Hanover Street
Suite 100 Palo Alto
CA 94304 , United
States of America,
Email Id: , Website
Address :
https://www.waverl
eystreet.org/

Social Rual Development 331995850.00

5 Deutsche
Gesellschaft fur
Internationale
Zusammenarbeit
GIZ GmbH

Institutional Dag-
Hammarskjold-
Weg 1-5, 65760
Eschborn,Federal
Republic of
Germany ,
Germany , Email
Id: info@giz.de,
Website Address :
http://www.giz.de

Social Sustainable Energy
Intervention for
Potato Tomato and
Allied Value
Chains

10307930.00

6 MOTT Foundation Institutional Saginaw Street,
Suite 1200, FLINT
MICHIGAN ,
United States of
America, Email Id:
, Website Address :
http://www.mott.or
g

Social Sharing Indian
Social
entrepreneurs
Lessons

13256656.00

7 Silicon Valley
Community
Foundation

Institutional 2440 west EI
camino real suite
300 , mountain
view CA94040-
1498 united states ,
United States of
America, Email Id:
, Website Address :
https://www.silicon
valleycf.org/

Social Rual Development 414417100.00
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Under Section 18, FCRA 2010 read with Rule 17 FCRA 2011, submission of AR is mandatory. However,after cancellation/expiry of registration

certificate, it is optional and does not entitle for any claim whatsoever.

Sl.No Name of donors Institutional/Individ
ual

Detail of the donor:
official address;
email address;
website address:

Purposes for which
received
(social,cultural,educ
ational,economic,rel
igious)

Specific activity /
project

Amount Rs

8 UK Online Giving
Foundation

Institutional UK Online Giving
Foundation Unit 9
Cirencester Office
Park Tetbury Road
Cirencester
Gloucestershire
GL7 6JJ U.K. ,
United Kingdom,
Email Id: , Website
Address :
https://www.ukogf.
org

Social Livelihood Projects 8.00

9 IKEA Foundation Institutional Po Box 11134,
2301-EC Leiden,
The Netherlands ,
Netherlands, Email
Id: , Website
Address :
http://www.ikeafou
ndation.org

Social Renewable Energy
for Livelihoods

313781144.00

10 Deutsche
Gesellschaft fur
Internationale
Zusammenarbeit
GIZ GmbH

Institutional Dag-
Hammarskjold-
Weg 1-5, 65760
Eschborn,Federal
Republic of
Germany ,
Germany , Email
Id: info@giz.de,
Website Address :
http://www.giz.de

Social Sustainable energy
intervention for
potato tomato and
allied value chains

8916003.00

11 John D and
Catherien T
Macarthur
Foundation

Institutional 140 South
Dearborn street
Suite 1200chicago
Illinois 60603 5285
, United States of
America, Email Id:
jmintz@macfound.
org, Website
Address :
https://www.macfo
und.org

Social to enable improved
health and
livelihood
outcomes using
sustainable energy
in Odisha and
Jharkhand

16566686.00

12 The Lemelson
Foundation

Institutional 45 SW ANKENY
STREET SUITE
200, Poarland,
Oregon 97204 ,
United States of
America, Email Id:
, Website Address :
http://www.lemelso
n.org

Social Support a climate
focused, inclusive
technology
innovation and
incubation program
and knowledge
center

32953364.00

13 DOEN Foundation Institutional Postbus 75621,
1070  AP
Amsterdam
Netherland ,
Netherlands, Email
Id: , Website
Address :
http://www.doen.nl

Social Energy Access
Ecosystem

57084572.00

14 Deutsche
Gesellschaft fur
Internationale
Zusammenarbeit
GIZ GmbH

Institutional Dag-
Hammarskjold-
Weg 1-5, 65760
Eschborn,Federal
Republic of
Germany ,
Germany , Email
Id: info@giz.de,
Website Address :
http://www.giz.de

Social Sustainable energy
intervention for
potato tomato and
allied value chains

9380229.00
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Under Section 18, FCRA 2010 read with Rule 17 FCRA 2011, submission of AR is mandatory. However,after cancellation/expiry of registration

certificate, it is optional and does not entitle for any claim whatsoever.

 

 

                 (b) Cumulative purpose-wise (social, cultural, educational, economic, religious) amount of all foreign contribution donations

received:

 

 

3.          Details of Utilisation of foreign contribution:

 

                  (a) Details of activities/projects for which foreign contribution has been received and utilised (in rupees)

 

                          (i) Utilisation** for projects as per aims and objectives of the person/association(Rs.): 1295255546.00

                          (ii) Total administrative expenses as provided in rule 5 of the Foreign Contribution (Regulation) Rules, 2011 (Rs.)

:131038176.00

Sl.No Name of donors Institutional/Individ
ual

Detail of the donor:
official address;
email address;
website address:

Purposes for which
received
(social,cultural,educ
ational,economic,rel
igious)

Specific activity /
project

Amount Rs

15 UK Online Giving
Foundation

Institutional UK Online Giving
Foundation Unit 9
Cirencester Office
Park Tetbury Road
Cirencester
Gloucestershire
GL7 6JJ U.K. ,
United Kingdom,
Email Id: , Website
Address :
https://www.ukogf.
org

Social Livelihood projects 100748.00

16 DOEN Foundation Institutional Postbus 75621,
1070  AP
Amsterdam
Netherland ,
Netherlands, Email
Id: , Website
Address :
http://www.doen.nl

Social Energy Access
Ecosystem

34526726.00

Sl.No Purpose Amount

1 Social 1542475309.00

Sl. No. Name of
project/acti
vity

Address/L
ocation

Previous Balance Receipt during the year Utilised Balance

In cash In Kind In cash In Kind In cash In Kind In cash In Kind

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
1 Susainable

energy
based
Livelihoo
d-
Agricultur
e, Energy
for Health,
Low
income
housing,
skill
Developm
ent,
incubation
projects
across,
Karnataka
, Odisha,
Jarkhand,
Meghalay
a,
Mizoram,
Manipur
and
Assam

#690, 15th
Cross, 2nd
Phase, J P
Nagar
Bangalore
Karnataka
560078

31695638
38.00

0.00 18506862
48.00

0.00 17422919
36.00

0.00 32779581
50.00

0.00

Total 31695638
38.00

0.00 18506862
48.00

0.00 17422919
36.00

0.00 32779581
50.00

0.00
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Under Section 18, FCRA 2010 read with Rule 17 FCRA 2011, submission of AR is mandatory. However,after cancellation/expiry of registration

certificate, it is optional and does not entitle for any claim whatsoever.

 

                          (iii) Total utilisation of foreign contribution (Rs.) (i+ii):1426293722.00

 

** It is affirmed that the utilisation of foreign contribution is not in contravention of the provisions contained in the Foreign

Contribution(Regulation) Act, 2010 (42 of 2010) and more particularly in section 9 and section 12 of the Act which, inter-alia, states that

the acceptance of foreign contribution is not likely to affect prejudicially:

 

                         (A) the soverignty and integrity of india; or.

                          (B) the security, strategic, scientific or economic interest of the state; or

                          (C) the public interest; or

                          (D) freedom or fairness of election to any Legistature; or

                          (E) friendly relations with any foreign state; or

                          (F) harmony between religious, racial, social, lingusitic or relgional groups, castes or communities.

 

 

                  (b) Details of purchase of fresh assets included in Para3(a) above:

 

 

 

                  (ba) Details of movable assets created out of foreign Contribution (as on 31st March of Financial Year):

 

 

 

                  (bb) Details of immovable properties acquired out of of foreign contribution (as on 31st March of Financial Year):

 

 

 

Sl. No. Name of project/activity Details of fresh assets Objective of
acquiring fresh
assets

Cost of fresh assets
(In Rs.)

(i) Creation of movable assests Computers Social 5902730.00

(ii) Creation of movable assests Furniture and Fixtures Social 3499748.00

(iii) Creation of movable assests Plant and Equipments Social 4936797.00

(iv) Creation of Immovable assests Land for Office Building Social 288187440.00

(v) Creation of Immovable assests Building for Office Social 13471500.00

Total 315998215.00

Sl. No. Description of the assets Value  as on
beginning of the
Financial Year (in
Rs.)

Value  of assets
acquired during
the Financial Year
(in Rs.)

Value  of assets
disposed during
the Financial Year
(in Rs.)

Value  as per the
balance sheet at
the end of  the
Financial Year (in
Rs.)

(1) (2) (3) (4) (5) (6)

i Plant and Equipments 4831769.00 4936797.00 6459.00 8442761.00

ii Furniture and Fixtures 6927030.00 3499748.00 0.00 9479380.00

iii Vehicle 407461.00 0.00 0.00 346342.00

iv Gold Medal 450000.00 0.00 0.00 450000.00

v Computers 5106187.00 5902730.00 7374.00 7053816.00

Sl. No. Description of immovable
asset(Land/buidings etc.)

Size Location
(Complete
Address)

Value as per the
balance sheet(in
Rs.)

(1) (2) (3) (4) (5)

i Land for Office Building 9397 Sq ft Number 690 15th
Cross 2nd Phase J
P nagar Bangalore
560078

288187440.00

ii Building for Office 8981 Sq ft number 690 15th
cross 2nd Phase J
P Nagar Bangalore
560078

12124350.00

Total 300311790.00
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Under Section 18, FCRA 2010 read with Rule 17 FCRA 2011, submission of AR is mandatory. However,after cancellation/expiry of registration

certificate, it is optional and does not entitle for any claim whatsoever.

                 (c) Foreign contribution transferred to other person/associations before 29.09.2020 (wuth effect from the operation of the

Foreign Contribution (Regulation) Amendment Act, 2020):

 

 

                 (d) Total utilisation in the year (Rs.)(a+b+c)  1742291937.00

 

 

4.          Details of unutilised foreign contribution: 

 

              (i) Total foreign contribution invested in term Deposits (Rs.):

 

 

              (ii) Balance of unutilised foreign contribution, in cash/bank, at the end of the year(Rs): 

 

                              (a) Cash in hand: 3260.00

                               (b) in FC designated bank account: 5640340.00

                               (c) in utilisation bank account(s): 27800378.00

                               (d) total Rs.(a+b+c): 33443978.00

5.          Details of foreigners as Key functionary/working/associated: 0

6.          Details of land and building remained unutilised for more than two years:

 

 

(7)          (a) Details of  FCRA Account for receipt of foreign contribution (As on 31st March of the year ending):

 

 

              (b) Details of another FCRA Account(if any,) for keeping or utilising foreign contribution (As on 31st March of the year

ending) 

 
 

 

 

 

         (c) Details of all utilisation bank accounts (if any) for utilisation of Foregin Contribution (As on 31st March of the year ending):

 

Sl. No. Name of the person/association Date Purpose Amount

(1) (2) (3) (4) (5)

Sr. No. Details Total( in Rs.)

(a) Opening Balance Of FD 2733635483.00

(b) FD made during the year 3048846685.00

(c) Less: realisation of previous FD 2537967996.00

d Closing balance of FD 3244514172.00

Sl. No. Location of land and building Year of acquisition Purpose of acquisition Reason of unutilisation

(1) (2) (3) (4) (5)

Name of the
Bank

Branch Address(
With pincode)

Phone No. e-mail IFSC Code Account number Date of Opening
Account

(1) (2) (3). (4) (5) (6) (7)

STATE BANK
OF INDIA

11Sansad Marg,
New Delhi 110
001

011-23374390 fcra.00691@sbi.c
o.in

SBIN0000691 XXXXXXX0057 13/03/2021

Name of the
Bank

Branch Address(
With pincode)

Phone No. E-mail IFSC Code Account No Date of Opening
Account

(1) (2) (3). (4) (5) (6) (7)

SYNDICATE
BANK

P B NO 13
MANIPAL
KARNATAKA
576104, Manipal,
Karnataka, Udipi

08025584162 cb10111@canara
bank.com

SYNB0000111 XXXXXXXXX
X0295

24/09/2015
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Under Section 18, FCRA 2010 read with Rule 17 FCRA 2011, submission of AR is mandatory. However,after cancellation/expiry of registration

certificate, it is optional and does not entitle for any claim whatsoever.

Name of the
Bank

Branch Address(
With pincode)

Phone No. E-mail IFSC Code Account No Date of Opening
Account

CANARA
BANK

PB NO 13
MANIPAL,
Manipal
Karnataka
576104, Manipal,
Karnataka, Udipi

08025584162 cb10111@canara
bank.com

cnrb0010111 XXXXXXXXX
X0295

24/09/2015

SYNDICATE
BANK

Ujire- 574240,
Karnataka, Ujire,
Karnataka,
Dakshina
Kannada

08025584162 cb5156@canarab
ank.com

SYNB0000253 XXXXXXXXX
X0030

06/12/2012

CANARA
BANK

CANARA
BANK
HARIPADY
MUTT
COMPLEX,DH
ARMASTHALA
ROAD,BELTHA
NGADY,DAKS
HINA
KANNADA
UJIRE
KARNATAKA
574240 UJRE
KARNATAKA,
Ujire, Karnataka,
Dakshina
Kannada

08025584162 cb5156@canarab
ank.com

cnrb0005156 XXXXXXXXX
X0030

06/12/2012

CANARA
BANK

220, 46 TH
CROSS, 8 TH
BLOCK,
JAYANAGAR,
SARAKKI
LAYOUT,
BANGALORE
KARNATAKA
560070,
Bangalore,
Karnataka,
Bangalore

08022440254 cb0883@canarab
ank.com

CNRB0000883 XXXXXXXXX
X7978

26/05/2011

CANARA
BANK

55/C 40TH
CROSSJAYANA
GAR 8TH
BLOCK
BENGALURU
KARNATAKA
560070,
BANGALORE,
Karnataka,
Bangalore

08022440254 cb0883@canarab
ank.com

CNRB0010425 XXXXXXXXX
X7978

26/05/2011

SYNDICATE
BANK

Banashankari
Extn, Jayanagar
8th Block,
Bangalore -
560082,
Bangalore,
Karnataka,
Bangalore

08022440254 cb0883@canarab
ank.com

SYNB0000425 XXXXXXXXX
X6849

25/03/2015

CANARA
BANK

220, 46 TH
CROSS, 8 TH
BLOCK,
JAYANAGAR,
SARAKKI
LAYOUT,
BANGALORE
KARNATAKA
560070,
Bangalore,
Karnataka,
Bangalore

08022440254 cb0883@canarab
ank.com

CNRB0000883 XXXXXXXXX
X6849

25/03/2015
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8          *Whether during the period under report:

 

 

 

 

Name of the
Bank

Branch Address(
With pincode)

Phone No. E-mail IFSC Code Account No Date of Opening
Account

SYNDICATE
BANK

55/C 40TH
CROSS
JAYANAGAR
8TH BLOCK
BANGALORE
KARNATAKA
560070,
Bangalore,
Karnataka,
Bangalore

08022440254 cb0883@canarab
ank.com

SYNB0000425 XXXXXXXXX
X1750

16/12/2015

CANARA
BANK

220, 46 TH
CROSS, 8 TH
BLOCK,
JAYANAGAR,
SARAKKI
LAYOUT,
BANGALORE
KARNATAKA
560070,
Bangalore,
Karnataka,
Bangalore

08022440254 cb0883@canarab
ank.com

CNRB0000883 XXXXXXXXX
X1750

16/12/2015

AXIS BANK NO.5/111, I
MAIN, I BLOCK
DR.
RAJKUMAR
ROAD, RAJAJI
NAGAR
BANGALORE
KARNATAKA
560010,
Bangalore,
Karnataka,
Bangalore

08023425550 rajajinagar.branc
hhead@axisbank.
com

UTIB0000559 XXXXXXXXX
XX7291

01/11/2021

(i) any foreign contribution was transferred to any FCRA registered association? No
(ii) any foreign contribution was transferred to any Non FCRA registered

association?
No

(iii) any functionary of the Association has been prosecuted or convicted under the
law of the land?

No

(iv) any asset created out of foreign contribution is registered in names other than the
name of Association?

No

(v) any domestic contribution has been created in any FCRA Account? No
(vi) the Association has received any foreign Contribution in an account other than

the designated FCRA receipt Account?
No

(vii) the Association has utilised foreign contribution for any purpose other than the
defined purposes in the FCRA certificate of registration or prior permission?

No

(viii) the Association has invested any foreign contribution in any speculative activity
as defined in rule 4 of the Foreign Contribution (Regulation) Rules, 2011?

No

(ix) the Association or any of its functionary/office bearer has violated any of the
conditions as enumerated under sub-section (4) of section 12 of the Act?

No

(x) the Association has made expenditure on Administrative expenses exceeding 20
per cent of the foreign contribution received?

No

(xi) any fixed asset acquired out of foreign contribution has been sold out? Yes

Details: Old scraped computers have been sold and sale proceed have shown in

to the FCRA account

(xii) sale proceed of above fixed asset has been diverted / has not been deposited in
FCRA Account?

No

(xiii) any FD proceeds has been credited in any account other than FCRA Account? No
(xiv) any organization/entity not belonging to the Association is being

managed/financially supported by the Association?
No

(xv) the Association has utilised any foreign contribution outside India? No
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*Note:        Wherever the answer of above question is in 'yes', brief details must be provided.
 

Declaration

 

I/We Dr K S Srinivas hereby declare that the above particulars furnished by me are true and correct

I also affirm that the receipt of foreign contribution and its utilisation have not been violative of any of the provisions of the Foreign

Contribution (Regulation) Act, 2010 (42 of 2010), and the rules, notifications or orders issued thereunder from time to time and the

foreign contribution was utilised for the purpose(s) for which the person/association was granted registration/prior permission by the

Central Government.

DR K S SRINIVAS

[Name of the Chief Functionary

(Chief Functionary)

 
(Seal of the Association)

 

 

Page 9 of  9  FCRA Annual Returns for the financial year 2023-2024 has been Submitted on 11/12/2024


